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Mumbai Urja Marg Limited
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Date: 12/02/2025
To,
The General Manager
Department of Corporate Services
BSE Limited
P.J. Towers, Dalal Street
Mumbai 400001

Sub: Outcome of the Board Meeting held on 12" February 2025

Ref: Scrip code: 976241
ISIN: INEOF6K08063

Dear Sir/Madam,

Pursuant to Regulations 51, 52 read with Part B of Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘SEBI LODR Regulations’), we hereby
submit/inform that the Board of Directors of the Company at its meeting held today i.e. 12%" February,
2025 has inter alia, considered and approved the un-audited financial results for the quarter and nine
months ended 31 December, 2024.

In this regard, we are enclosing the following documents:

1. Unaudited financial results of the Company along with Limited Review Report pursuant to
Regulation 52 of the SEBI LODR Regulations as Annexure-A.

2. Information as required pursuant to Regulation 52(4) of the SEBI LODR Regulations forming part
of financial results.

3. A statement indicating utilisation of issue proceeds and variation/deviation, if any, in use of the
issue proceeds, in the prescribed format(s) as pursuant to Regulations 52(7) and 52(7A) of the
SEBI LODR Regulations as Annexure-B

The meeting of the Board of Directors commenced at 05.00 P.M. and concluded at 05.40 P.M.

The Un-audited financial results will also be available on the Company's website at
https://www.mumbaiurjamarg.com/.

This is for your kind information and record please.

Thanking you,

Yours faithfully,

For Mumbai Urja Marg Limited
PRADEEP 225ty
Date: 2025.02.12
SAN D 17a:5e7:12 +05'30"
Pradeep Sand

Company Secretary & Compliance Officer
M. No. A43088

Encl. a/a:
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Mumbai Urja Marg Limited
Registered office” DLF (yber Park, Block B, 9th Floor, Udyog Vihar, Phase 111, Sector- 20, Gurugram, Haryana, India, 122008
CIN: U40100HR2018PLC113474

Annexure-A

of lited fi inl vesults for the quarter and nine months ended December 31, 2024
{in_Rs. million)
Quarter ended Nine months ended Year ended
Sr.Na Particulars 31,2024 | P er “50:2024 D b ?l, 2023 | D ber 31,2024 | D 2 b ::,dzoza March 31, 2024
" " L " naudite: .
Unaudited (Refer note 3} (Refer note 3) Unaadited (Refer note 3) Audited
Income
Revenue from contract with customers 215,46 251.54 192 22 1,237.44 414.68 606.33
L. |Total income 815.46 25184 192.22 1,237.44 414.68 606.33
Expenses
Other exy 46 32 12,66 18.49 71.48 32.90 45.19
1. |Total expenses 46.32 12.66 18.49 71.48 32.90 45.19
Earnings before interest, tax, depreciation and amortisation (EBITDA) 769.14 238.88 173.713 1,165.96 381.78 56114
Depreciation expense 232,04 70.74 43.64 346.07 92.65 135.82
Finance costs 825.40 145.24 98.07 1,070.47 209.78 304.23
Finance income _(622) = (0.35) (6.22) (0.35)) (0.64)
111, [Profit before tax (1-11) (282.08) 22.90 32.37 (244.36)| 79.70 121.73
Tax expense
Current tax - - - - - -
Deferred tax (64.56 8.93 11.24 (51.86) 25.87 43.07
1V, |Total tax expense (64.56) 8.93 11.24 (51.86) 25.87 43.07
V. [Profit/(loss) after tax for the period/year (111-1V) (217.52) 13.97 2113 (192.50)] 53.83 718.66
Vi. |Other comprehensive income for the period/year (net of tax) - - - - - -
VII. [ Total comprehensive income for the period/year (net of tax) (V+V1) (217.52 13.97 21.13 (192.50 53.83 78.66
VIIL.|Paid up equity share capital (Face value Rs. 10/each) 1,956.45 1,880.18 1,7116.99 1,956.45 1,716.99 1,716.99
IX. |Reserves excluding revaluation reserves 106,49
X. |Securities preminm ) 78.63
XI. |Net worth 3,920.92 3,976.06 3,651.13 3,920.92 3,651.13 3,675.96
XH, {Paid up debt capital 25,982.79 23,347.87 21,474.57 25,982.79 21474.57 21,474.57
X1iL|{Eamings per share (Face value per share: Rs. 10)*
Basic (0.65) 0.04 0.09 (0.58) 0.29 0.26
Diluted {0.65) 0.04 0.09 (0.58) 024 0.26
A EPS is not annualised. excepr for the year ewded March 31, 2024.
Notes to financial results
The financial results have been prep in d with the ition and iples laid down in Indian Accounting Standards 34 ("Ind AS 34") "Interim Financial Reporting” prescribed under section 133 of
and Di Requi ion, 2015 as d

the Companies Act, 2013 read with the relevant rules issued thereunder and as per the SEBI (Listing Obli

The financial results have been approved by the Board of Directors in the meeting held on February 12, 2025

The statutory auditors of the Company have conducted a limited review of the above financial results. Further, the financial results for the quarter ended September 30, 2024 and December 31, 2023, and nine months period ended
from April 01, 2023 10 December 31, 2023 and the corresponding financial ratios are based on the financial results approved by the Board of Directors and have not been subjected to any audit/review by the st ry auditors

d red: o Ma d.

of face value of Rs. 1,00,000 each aggregating to Rs. 24,500
from March 31, 2025. At the end of the tenor of 14 years, bullet repayment of outstanding amount
d and the Company is in process of creating securities as on the date of financial

During the quarter ended December 31, 2024, the Company has issued 2,45,000 fully paid-up senior, listed, rated,
million on a private p basis. These deb bl ] ly instal

are partially in §5 q ly
shall be made. The proceeds from the issue has been utilised for repayment of existing debts As at D ber 31, 2024, the deb are
results.

The Company is engaged in the business of transmission of electricity. As the Company operates in a single business and geographical segment, there are no separate segments as per the requirements of Ind AS 108 'Operating
Segments’.
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. Mumbai Urja Marg Limited
Registered office: DLF Cyber Park. Block B, 9th Floor, Udyog Vihar, Phase U1, Sector- 20. Gurugram, Haryana, India, 122008
CIN: U40100HR2018PLC113474

S of dited ial vesults for the quarter and nine months ended December 31, 2024
6 The disclosure required as per Regulation 52(4) of SEB! (Listing Obligation and Discl Regi Regulations, 2015.
Quarter ended Nine months ended Year ended
Particulars September 30, 2024 | December 31, 2023 December 31, 2023
December 31, 2024 l:Re fer note 3) (Refor note 3) December 31, 2024 (Refer nol; 3 Mavch 31,2024

Debt-equity ratio (a) {No.of times) 6.63 587 588 6.63 588 587
Debt service coverage ratio (b) {No of times) 0.63 1.62 197 077 198 036
Interest service coverage ratio {c) {No.of times) 0.63 162 197 077 198 0.36
Net worth $ (in Rs million) 3,920.92 3,976.06 365113 3,920.92 365113 3,67596
Net profit after tax (in Rs million) (217.52) 13.97 2113 (192.50) 53.83 78.66
Eamings per share (Face value Rs. 10/each)
Basic EPS # (Rs))| (0.65), 0.04 0.09 (0.58), 024 0.26
Diluted EPS # (Rs) (0.65) 0.04 0.09 (0.58) 024 0.26
Current ratio (d) (No.of times) 0.27 003 0.29 0.27 0.29 0.06
Long term debt to working capital (e) ~ (No.of times) (5.96) (2.83) (3.91 (5.96) 3.91) (2.67)
Bad debts to Account receivable ratio (f) (No.of times)| - - - . = N
Current liability ratio () {No.of times), 0.19 0.28 027 0.19 027 0.29
Total debis to total assets (h) (No of times)| 0.79 0.78 0.76 0.79 0.76 0.76
Debtors tumover (i) # (No.of times)| 345 4.70 187 5.61 5.42 49.24
Operating margin (j) (in %)/ 65.87% 66.84% 67.68% 66.26% 69.72% 70.15%
Net profit margin (k) {in %) -26.67% 3.55%) 10.99% -15.56% 12.98% 12.97%
Inventory tumover ratio Not applicable
Security coverage ratio* Not applicable
Capital redemption reserve Not applicable
O di deemable prefe shares Not applicable
Debenture redentption reserve Not applicable

# Not annualised, except for the year ended March 31, 2024.
*Security for Non- Convertible Debentures ("NCDs’) issued during the quarter and nine months period ended December 31, 2024 is yet to be created and hence are unsecured. As a result the disclosure for security cover ratio is
not applicable as at December 31, 2024

$ Net worth includes Isoril; ible deb which are cl d as equity.

A Ratio is negative because net working capital is negative.

Formula used for computation of ratios:

() Debt-equity ratio = [Total debt/Total equity (includi wpulsoril, ible deb which are classified as equity)]

(b) Debt service coverage ratio = [(Earnings after tax + Depreciation expense + Finance costs - Finance i /(L P + Principal rep during the period excluding prepayment))

(c) Interest service coverage ratio = [(Eamings after tax + Depreciation expense + Finance costs - Finance income)/Interest payments]
(d) Current ratio = [Current assets/Current liabilities]

(e) Long term debt to working capital = [(Lony term debt + Current maturities of long term debt)’Working capital]

() Bad debts to Account receivable ratio = [(Bad debts written off + Provision for doubtful debts)/Average trade receivables]

(g) Current liability ratio = {Total curremt kabilities/Total liabilities}

(h) Total debts to total assets = [Total debt/Total assets]

(i) Debtors tumover = [Revenue from contract with ge trade ivables)

(j) Operating margin = [Earings before interest and tax/Revenue from contract with customers]

(k) Net profit margin = [Net profit after 1ax/Revenue from contract with customers]

For and on behalf of the Board of Divectors of
Mumbni Urja Marg Limited

alocorge
Director

DIN: 10287494

Place: Mumbai

Date: February 12, 2025



S R B C & CO LLP ggzzgghill%%rch Park, Yerwada

Chartered Accountants (Near Don Bosco School)
Pune - 411 006, India

Tel :+91 20 6603 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mumbai Urja Marg Limited

1. We have reviewed the accompanying statement of unaudited financial results of Mumbai Urja Marg
Limited (the “Company”) for the quarter ended December 31, 2024 and year to date from April 01,
2024 to December 31, 2024 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Reqgd. Office : 22, Carnac Street, Block ‘B, 3rd Floor, Kolkata-700 016




SRBC&COLLP

Chartered Accountants

5. The Statement includes the results for the quarter ended September 30, 2024 and December 31,
2023, and nine months period ended from April 01, 2023 to December 31, 2023, as reported in
these unaudited financial results and the corresponding financial ratios have not been subjected to
review by us or any other auditor and are approved by the Company’s Board of Directors.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

\\@

per Paul Alvares
Partner

Membership No.: 105754 {
UDIN: 25105754 BMITIT27323
Place: Pune

Date: February 12, 2025
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Annexure-B
A. Statement of Utilization of issue proceeds:

1. | Name of the Issuer Mumbai Urja Marg Limited B
2. | ISIN . INEOF6K08063
3. | Mode of Fund Raising Private Placement
| | (Public issue/ Private Placement)
4. | Type of Instruments Non-Convertible Debentures
5. | Date of raising funds December 16, 2024
6. | Amount Raised INR 2,450 crores
7. | Funds Utilized INR 2,450 crores
8. | Any Deviations (Yes/No) No
9. | If 8 is yes, then specify the Not Applicable
purpose for which the funds
were utilized
10. | Remarks, if any Not Applicable

B. Statement of deviation/variation in use of issue proceeds:

1. Thereis no deviation in the use of issue proceeds of Non-Convertible Debentures as compared to

objects of the issue
2. There is no deviation in the amount of funds actually utilized as against what was originally
disclosed.

For Mumbai Urja Marg Limited

Raji George
Director
DIN: 10287494
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