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SAYS OPEN TO FUTURE DEALS

Adani pulls out
of $1-bn Lanka
power projects

RAGHAVENDRA KAMATH
Mumbai, February 13

ADANI GREEN ENERGY on
Thursday said its board has
decided to withdraw from a
wind energy project and
two transmission projects in
Sri Lanka.

“Adani Green Energy has
conveyed its board’s decision
to respectfully withdraw from
further engagement in the RE
wind energy project and two
transmission projects in Sri
Lanka,”an Adani group spoke-
sperson said on Thursday.
The spokesperson added that
the group is open to future
collaboration with the Lankan
government.

The company had planned
to set up 484 MW wind farms
in Mannar and Pooneryn, and
a 220 KV and 400 KV trans-
mission network expansion in
Sri Lanka at an estimated cost
of $1 billion.

The company had already
spent $5 million on the pre-
development activities, it said
in a letter to the chairman of
board of investment, Sri Lanka,
acopyof whichwas seen by FE.

The Adani Group firm fur-
ther said it had got all clear-
ances and land acquisitions
except environmental appr-
ovals in Mannar and an ongo-
ing supreme court case. The
company said it hasworked on
the land and the associated
transmission system.

The company’s stock ended
0.76% lower at ¥909.90 on
the NSE.

The project was awarded to

DEAL UNDONE

m Adani Green Energy
was to set up 484 MW
wind farms in Mannar and
Pooneryn, and a 220 KV
and 400 KV transmission
network expansion

M The project, awarded by
former Lankan president
Ranil Wickremesinghe,
had come under scanner
over pricing and
environmental concerns

the firm by former Sri Lanka
president Ranil Wickreme-
singheinJune 2024.Concerns
were raised over the arbitrary
price of 8.26 US cents perkilo-
watt hour when the local bid-
ders offered 4.88 cents.
Current Sri Lanka president
Anura Kumara Dissanayake,
during his poll campaign, had
promised to cancel the deal
and invite international ten-
ders to develop wind power.
Following through on this, the
Lanka Cabinet decided on
December 30 to revoke the
earlier Cabinet decision,which
had approved the Adani Green

Energy project.

Several environmental
organisations had also
opposed the project.
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Kalyani siblings to
meet on Feb 20/21

GEETA NAIR
Pune, February 13

THE KALYANI SIBLINGS—
Baba Kalyani, Gaurishankar
Kalyani and Sugandha Hire-
math—are scheduled to meet
on February 20 or 21 to com-

awayon February 25,2023.
Earlierthis month, Hiremath
filed a legal action against her
brother, Baba Kalyani, to build
theirmother’s samadhiinaccor-
dancewith herwishes.Inaletter
dated December25,2024,Baba
Kalyani suggested that the

memorate the death samadhi be built at
anniversary of their To discuss Parvati Nivas,where
mother, Sulochana building a their mother had
Kalyani,and discuss  ghrine for their  lived. With the sec-
building a shrine in late mother ond anniversary of
her memory. suloch their mother’s pass-

Both Baba vloc a'_]a ing approaching,
Kalyani and Kalyani Hiremath moved
Sugandha  Hire- I the court,requesting

math’s legal repre-
sentatives have indicated their
clients’ willingness to meet
before joint civil judge KM
Jaisingani at a Pune court. The
judge was hearing a case filed
by Hiremath concerning the
construction of a shrine
(samadhi) for their late mother,
which shewishes to place next
to their father’s.

Sulochana Kalyani passed

that either Baba
Kalyani build the samadhi or
grantheraccesstoaplottodoso.
At Thursday’s hearing, Baba
Kalyani’s counsel stated that
they had sent a letter to Hire-
math, expressing their willing-
ness to construct the samadhi
near their father’s. He also
expressed readiness to meet his
siblings at the samadhi site to
resolve the matter.
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e Slipendiary scheme for three years
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COME, GROW WITH LIC

® Minimum Educational Qualification: 10th Pass to any

higher qualification

¢ Minimum Age Completed :18 Years as on date of application

* Agency continues during the stipendiary period and thereafter
with commision earnings, as per the norms of the scheme

e LIC also presents its Agents with career opportunities,

subject to conditions

s Slipendiary scheme based on achievement of specified norms

SWAWLAMBI NARI, KHUSHHALI HAMARI

For application, contact nearest LIC branch office or visit www.licindia.in

Follow us : [[J G Bl [E) LIC india Forever | IRDAI Regn No.: 512
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aims to raise as much as $3.3 billion in the
country’s  biggest-ever local currency
private debt deal, according to people familiar
with the matter.

Investors in discussion for the deal include
Cerberus Capital Management, Davidson Kemp-
ner Capital and Varde Partners, said the people.
Deutsche Bank is the sole arranger for the deal,
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2024. ded ded ded
i milllon Quarter Ende Year Ende Quarter Ende
—— GuarerEnded ?:ar Eded ‘ sr. No PARTICULARS 31-Dec-24 31-Mar-24 31-Dec-23
Dec 31, 2024 Dec 31,2023 |  Mar31,2024 (Unaudited) (Audited) (Unaudited)
Un-Audited Un-Audited _Audited 1 | Total Income from Operations 9,837.63 37,001.74 | 9,535.77
Tofal | fram Operal 1546 182.22 606,33
ofal Income from Cperabons & 2.
2 | Net Profit/ {Loss) for the period (bafore Tax, Exceptional 2 | Net Profit/(Loss) before Tax and Exceptional Items (20,614.42) (8,125.84) (2,042.38)
i I?JHEI”PH let:fwmmﬂ:ﬂmm d bef ile e Ll 1L 3 | Net Profit/(Loss) before Tax and after Exceptional Items (20,614.42) (8,125.84) (2,042.38)
. 21 TR LSS § nr B perno glorg l‘n-.lil;l?,-'l 21 .
Excaptional and/ or Extracedinary items) (282.08) 3237 12173 4 Net Profit/(Loss) after Tax (20,293.81) (7,611.17) (1,671.27)
! FEIIETE:EEHIFI‘LTE::JI:;LEF E:friﬂ?lial?: items) (217.52) 2113 78,66 Total Comprehensive Income for the period  (Comprising
= Tofal E-}%prshensive Income for ihe period ' S ' 5 Profit/(Loss) for the period (after tax) and Other Comprehensive (20,315.54) (7,213.18) (1,669.82)
[Comprising Profit! (Loss) for the period {after 1ax) Income (aftertax))
and Other Comprahensive Income [affer 1ax)] 1217.52) 21.13 TE.58 . .
& | Paid up Equity Share Capial 1,956 45 171689 171699 6 | Equity Share Capital 7,138.26 6,919.75 6,919.75
7 | Reserves (exchuding Revaluation Resarve) 106.49 7 | Reserves (excluding Revaluation Reserve) as shown in the Audited 30 785.81
B | Securities Premium Account T8.63 Balance Sheet as at 31 March 2024 T
9 [ Networh 392092 365113 3,675.96 - =
AR E?.'!j_HP_.'E'Eh.--_E?E'_.?.'!.'?'.'-_'_E'_‘E'lﬂ"_.’a‘. Debt 23,982.74 21.474.57 21474.57 & Earr.ungs Per Share (of Rs.10/-each)
11 | Outstanding Redeemable Preference Shares - - - Basic (27.15) (12.05) | (2.49)
12 | Debt Equity Rafio 6.63 5 BB 587 Diluted (27.15) (12.05) (2.49)
13 | Eamings Per Share {of Rs. 104- each)
(e cantnuing and descontinued oparations) Note:
| not annualized except 31 March, 2024 :
1. Basic: (053] 0.09 0.2 1 | 1. The above Financial results have been reviewed by the Audit Committee and approved by the board of directors at their
- E;E:&E:ﬂ Y (0-65) 0.09 0.26 respective meeetings held on February 13,2025.
I EMEion E“EWE - - -
15 | Debenture Rademplion Rasere i i _ 2. The complete financial results along with the limited review report of the Statutory Auditors
16 [ Debt Service Coverage Rabio (.63 1.07 0.38 thereon are available at Link https://www.verandalearning.com/web/index.php/board-meetings.
17 | Interest Service Coverage Ratio 0.63 1.47 0,38 The same is accessible through scanning of the Quick Response (QR) code provided below.
Hotes:
a, Theaboveunaudited financass results have been reviewed and approved by Board of Dirsctors in its meeting held on February 12, 2025,
b. The above unaudited financial results is an exfract of the defailed format'of quartery financial resudts for the Quarter and ning months
ended December 31, 2024 fled wih Stock exchange under Regulation 52 of SEBI (Listing Obligations and Disclosire
Requirements) Regulations, 2015 ['SEBI LODR', The full format of the financial result are available on the Company's wabsite |
iwww. mumibaiurjamarg.com) 2nd Siock exchange website (www.bssindia, com). . . Lo
e. For other ine item referred in Regulation 52(4) of SEB| LODR, pertinant disciesure made 1o Stock Exchange and can be accessed For Veranda Learning Solutions Limited
on the Lompany s website (www. mumbasrjamarg.com) For and on bahal of the Board of Direciors of Sd/-
Susiat g e Kalpathi S Suresh
Raji George Place: Chennai Executive Director Cum Chairman
Date: Fabruary 12, 2025 Director Date: 13-Feb-2025 DIN:00526480
Fiace” Mumbai DIN: 10287494
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